D

(21224) RO NO. woosssssssososdssio
U. G.-V Sem.

NEP-5071

U. G. Examination, Dec. 2024

MAJOR COURSE (UNDER N. E. P.)
COMMERCE

Corporate Accounting

[Paper Code : C010501T]

Time : Three Hours] [Maximum Marks : 75

Note : Attempt questions from al} Sections as per

instructions.
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Section-A

que-J
(Very Short Answer Type Questions)
(st g st )
Answer all the five Questions. Each
question carries 3 marks. Very short

answer 1S required not exceeding 75

words. 3xX5=15
a4l U I IR AT | g% S

3 il BT & | AfAHaH 75 9=t F oty @y
I UM 2 |

1. Distinguish between capital reserve and

-

reserve capital.
T & ofR d@RE § ¥ emw
PIoTT

2.  What is minority interest ?

SFeqHe f&d @ 7
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3. What is Profit & Loss Appropriation

Account?

M-8 (ST @ 7 27

4. Define amalgamation.

THIHTT H GRHTT FHRTT |

5. Difference between equity and preference

shares.
Q@I S olR g &g H arav
ERIEN |
Section-B
[ERCRE]
(Short Answer Type Questions)
(g s )

Answer any (wo questions out of the
following three questions. Each question
carries 7% marks. Short answer is required

not exceeding 200 words. 7Y2x2=15
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Frfatad OF gt & @ Bl QA gt &
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6. What are debentures ? What are their

various classes ?
T e Fad &8¢ 3 fhay TR 3 B
&

7. Whatis purchase consideration as per AS-

14?7 How i1s i1t calculated ?
ol YAI-14 & STIER %Y T FT &7
TG TUET B P AT B

8. Bharat Ltd. issued Rs. 8,00,000 12%
debentures, of which Rs. 2,50,000 were

issued for cash at par, another Rs. 2,50,000
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()
at a premium of 5% and the remaining
Rs. 3,00,000 were given to the bank as
security of a loan of Rs. 2,00,000.
Journalise these transactions in the book
of the company and show how these
transactions will appear In company's

balance sheet.
ARG . 7 8,00,000 5. F 12% FHoTg=]
1 e fRar, BrEd |/ 2,50,000 5. %
H-d WX el H, SR 2,50,000 &
5% HfHFT 9X &Y FEAY 3,00,000 5. B
b Y 2,00,000 B R H iRy F B
ST Aadl B B B YR F S
gfaftear ST T &7 AT B H B
R & 9 fe@mn SR |
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Section-C
guz-gq
(Detailed Answer Type Questions)

(g st o)

Answer any three questions out of the
following five questions. Each question
carries 15 marks. Answer is required in

detail. 15%3=45
g o g9 F 9 B 9 9t 3

W GNT | G9F 59T 15 i
e ST STURNT B

0. Write short notes on the following :
(a) Costof control
(b) Preacquisition profits
(c) A statement of holding company's

interest in subsidiary.
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erfiiad ¢ G fewforr fr@d -

(2) =0T 1 AFIA

(b) %9 9 T & A

(c) Wﬂﬁm%mmﬁ%ﬁ
I [T |

10. How are final accounts of a company

prepared ?

@W%W@Tﬁ%ﬁ%‘mmwﬁ
g7

11. What do you understand by preference
shares ? What are their kinds ? How are

preference shares redeemed ? Explain the

accounting treatment.

ggh’*maisﬁ@famwzrmaﬁ%?i‘r

ey g & B B° i Sfe
e Foer T AT ST &7
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12.  The Madhu Co. Ltd. invited applicationg
for 10,000 equity shares of Rs. 100 each
at a premium of Rs. 10 each payable as
below :

Rs. 50 on application

Rs. 35 on allotment (including premium),
and

Rs. 25 on call.

Applications for 15,000 shares were
received. The applicants for 2,500 shares
did not get any allotment and their money
was returned on 31st May; 2023.
Allotment was made pro rata to the
remaining applicants on the same date.
Mr. Atulya was allotted 20 shares. He
failed to pay the amount on allotment
(31 May, 2023) and the call (31st July,
2023). The company forfeited his shares
on 31st October, 2023 and subsequently
reissued at Mr. Ellias on 31st December,

in the same year at Rs. 105 per share.
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7g . 3 100 . aRY 10,000 FHaT Sigh
% T 105, ofy sig St ot -
ﬁvﬁamﬁﬁwwha

50%. URAI-9F O¥

35%. ST W (it afq) ok
25%. B OX

15,000 il % faw grefH-or amd 2,500
A9l % TR B P e & Bear @
AT I &9 31 H2, 2023 & GG &
fear mam S9! 9 99wl @l wEe
e {har T |

ot oged F 20 S eTEfed BT A A
98 31 WE, 2023 P H T Ve B AT
A 31 O, 2023 H B W WU H

T gt & 31 feeEt d 105 B i S
1 77 F o @y g it T R
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13.  Shiva and Vishnu working in partnership
registered a joint stock company under
the name of ‘Om Vishnu Ltd.” on Ist
September, 2023 to take over their
existing business with effect from Ist
April, 2023,

The Profit & Loss Account of Om Vishnu
Ltd. for the year ended 31st March, 2023

was as follows :

el 7 HEva R ok Ry 7 1 9,
2023 | e F 2/a9™ H 59 FH B ¢
| e, 2023 @ ‘AE fqw for. & A

4 & YR Y TS H O

AN
31 Hd, 2023 H FOQ 9§ F Rw o

o 7. 1 -1 @ 39 S o
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Rs. Rs.
Salaries & Wages 10,000 Gross Profit

Debenture interest 5,000 b/d 84,000
Depreciation 2,000

Interest on purchase

consideration

(up to0 30.09.2023) 10,800

Selling fees 12,000

Director fees 800

Preliminary exp.
written-off 1,000

Provision for taxes - 5,000

Dividend on equity
shares @ 5% 6,000
Balance carried
down 31,400
84,000 84,000

Sales for the year totaled Rs. 2,25,000, out
of which Rs. 1,50,000 related to the
period from 1st September, 2023 to 31st

March, 2024.
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Prepare statement apportioning the profit
between post and pre incorporation

periods indicating your basis of

allocation.

q9 B FIA B 2,25,000 5. B, Brad @
1,50,000 &. 1 fa=w, 2023 q 31 94,
2024 T Bl 7@ q T=ET B

R H HER @ g A B
AT, % YL SR G4 %l STy &% &
T R g Raer dar T |
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