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Section-A 

~UJJ~ . t , 

(Very Short Answer Type Qu-:stions) 

(~ ~ '3tt{lq WM) 
. 

Answer all the five questions. Each 
question carries 3 marks. Very short 
answer is required not exceeding 75 
words. , • t 3x5=15 

~ tjfq ~~~ c6° '3-d{ cfl\tict I ~{itqi 5{~~ 

3 ~ q,f i I ~ 75 ~fcin ij '31fcf ~ . -

1. Distinguish between capital reserve_ and 
reserve capital. 

.. 

~-ijq~ ~ e~a ~ ~ 
cbl\tict1 

, .. 
, ')j f: •• .J I Ir 

2. What is minority interes_t? . :,. 1 ~. 

'31{,q&id ~ ~ ic . ~ 
J .. -. l ,. I L :i . I', ( • . . : ,.::. 
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3. What is Profit & Loss Appropriation 

Account? 

4. Define amalgamation. 

ctcfi)ep{Uj cB1" ~ cfil~Q I 

5. Difference between equity and preference 

shares. 

~ '31~1 '3lf{ ~~di '3"f~T if -3RTT" 

cild l~QI 

Section-B 

ls40,5--a{ 

(Short Answer Type Questions) 

(~ ffitO~ ~) 

Answer any two questions out of the 
I 

following three questions. Each question 

carries 7½ marks. Short answer is required 

not exceeding 200 words. 7½x2=15 
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~9RIRsta cft.=r ~~ if "B ~~~~cf> 

Gtj{ c{)ftict I ffl ~~ 7½ '3ffl coT ~ I 

~ 200~~if ~'311( ~i I 
• 

6. What are debentures ? What are their 

various classes ? 

3fi01q?f ~ ~ ~? it° ~ >lchl { c6 ~ 

i? 

7. What is purchase consideration as per AS-
• 

14? How is it calculated ? 

mITT ~¥-11q-14 cf; '31j~I{ ~ ~~9?<1 ~ ~? 

~ ,,0111 ~ cITT ~ ~? 

8. Bharat Ltd. issued Rs. 8,00,000 12% 

debentures, of which Rs. 2,50,000 were 

issued for cash at par, another Rs. 2,50,000 
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at a premium of 5% and the remaining 

Rs. 3,00,000 were given to the bank as 

security of a loan of Rs. 2,00,000 . . 

Journalise these transactions in the book 

of the company and show how these 
~r: > ~ -

transactions will appear in company's 

! ,. , balance sheet. 
! .. 

·l , i\l(d ~- ~ 8,00,000 Q. c6 12% 3fi0 1q?ff 
. -

• .,, q;r· PJ,fl-f1 M, ~t1i.f ~ 2,50,0.00 ti". c6 

~ t. tflf +-~ "CR ~cfjcfl ~, ~faftcRi 2,50,000 c6 

5% ~~lfi-1 "CR '3fR ~~ 3,00,000 Q. c6 

~ ~ 2,00,000 c6 SfiO) ~ ~ ~ ~I 
I 

~ cl1&1f ~ cpiq;ft ~ ~ ~ ~ 
. 

~~~~i c61l"Gl~ ~ ~ ~1~1' ~ cf,iq4) c6 . . . 
-' . 

~ ~ ~, R~1~1 \iil~~rr .1 
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Section-C 

(l)ctailed Answer Type Questions) 

.Ans"'rer any three questions out of the 

following five questions. Each question 

carries 15 marks. Answer is required in 

detail. 15 x 3=4 5 

Pih1RII€1a qfq ~~11 if ~ ~ cfi;r ~~-;,i cri 

'3-d{ ~ I ffl ~~-;, 15 '3ffl cnf ~ 

~'3-a(~i, 

9. Write short notes on the following: 

(a) Cos~ of control 

(b) Preacquisition profits 

(c) A statement of holding company's 

interest in subsidiary. 
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~kiRtf©a qr ~ ~cqfop.ff f&tf©ct : 

(a) Pf431°1 ~ c:illlct 

(b) ~ "B ~ c6 &q 

( C) ~tITTT cfjJq ..fl c6" ti 6! llcf5 cfjJq 4) if rnr 
cf5T ftjq{0 1 I 

10. How are final accounts of a company 

• prepared? 

~ cfjiq.fl ~ (3-f f;-ctJ.i ~ ~ ~ ~ ~ 

~? 

11. What do you understand by preference 
' 

shares ? What are their kinds ? How are 

preference shares r:edeemed ? Explain the 

accounting treatment. 

~Z1cJ51 < '3f~rr "B '3lflT ~ t1li$id ~? ~ 

fcbaq ~cb, < c6" ma- ~? ~ '3l~TT cor 

mo/T Fcntr ~chi< ~ '1f@T ~? 
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12. The Madhu Co. Ltd. invited applications 

for 10,000 equity shares of Rs. 100 each 

at a premium of Rs. 10 each payable as 

below: 

Rs. 50 on application 

Rs. 35 on allotment (including premium), 

and 

Rs. 25 on call. 

Applications for 15,000 shares were 

received. The applicants for 2,500 shares 

did not get any allotment and their money 

was returned on 31st May, 2023. 

Allotn:ient was made pro rata to the 

remaini!lg applicants on the same date. 

Mr. Atulya was allotted 20 shares. He 

failed to pay the amount on allotment 

(31 May, 2023) and the call (31st July, 

2023). The company forfeited his shares 

on 31st October, 2023 and subsequently 

reissued at Mr. El l.ias on 31st December, 

in the same year at Rs. 105 per share. 
NEP-5071 
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~!! ~ · ~ I OO "{) • ~ 10,000 ff~dl '3i~Tf 
~ ~ IO"{). ~ '3l~T ~f'lq~ tr{ ~1~11-q"?f 

~tj~q fcm ;Jfl° f.r9 !.lcbl{ ~ ~: ~ 
50 Q. m$:rr-tpT ~ 

35 Q.- '3-il4c.1 ~ (snftp~~ ~) '3lR 
25Q. lll1T ~ 
15,000 '3l~TI c6" ~ ffl-q"?f ~I 2 500 

' 
'3l~TI cfi ~ c€t" ~ '3il4c1 ~ ~ 1flIT 

'3lR '31cf51 tl1 31 ~' 2023 c€t" qlfclft en"{" 

~ lflrrl. ~ ~ ~ ~ cP1 tP-\\j;1\t\ 

,3-114 c.1 M 1flIT I 

~ ~~ c€t" 20 '3f~T '3llzjR.a ~ 1Ft ~I 

~ 31 ~, 2023 c€t" ~ 11{ '3ljzje<1 ~ 1TI1f 

~ 31 ~, 2023 911 ~ ~ 1TI1f q)f 

°TldH ;r ~ ~fl cfiJq;.j) ~ 31 -3lcf{cil{, 

2023 911 iJtrc6 '3f~T ,a:Jql:?ftd ~ ~ ~ 
~ qtr ~ 31 Rt1~{ 911 10s Q. mcr '31~1 
<fit c;""{ "B ~<;<flll{-1 911 TT: f;ji~~cf ~ ~ I 
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13. Shiva and Vishnu working in partnership 

registered a joint stock company under 

the name of 'Om Vishnu Ltd.' on 1st 

September, 2023 to take over their 

existing business with effect from 1st 

April, 2023. 

The Profit & Loss Account of Om Vishnu 

Ltd. for the year ended 31st March, 2023 

was as follows : 

Bl$l~I~ if cbl4U1 fucf * ~ ~ 1 ., 

2023 "6 ftj~~l1 o!-FHil4 aj)-~ cnR cfi ~ 

1 Ria~{, 2023 'Pl ''3lfq ~ ~.' cfi 1111 

°ij ~ BT@ ~~ ~ii 0:S<1 cnf tj\Jf}cfj{OI 

c:f>{llll 1 

31 l'.fftl, 2023 'Pl B'-11({1 qq- cf; ~ '3lfq 

~ ~. 'nT ~-mR ©lc11 ~ ~cf51{ ~ : 
NEP-5071 
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Rs. Rs. 

Salaries & Wages 10,000 Gross Profit 

Debenture interest 5,000 bid 84,000 

Depreciation 2,000 

Interest on purchase 

consideration 

(up to 30.09.2023) 10,800 

Selling fees 12,000 

Director fees 800 

Preliminary exp. 

written-off 1,000 

Provision for taxes 5,000 

Dividend on equity 

shares@5% 6,000 

Balance carried 

down 31,400 

84,000 84,000 

Sales for the year totaled Rs. 2,25,000, out 

of which Rs. 1,50,000 related to the 

period from 1st Septen1ber, 2023 to 31st 

March, 2024. 
NEP-5071 
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Prepare statement apportioning the profit 

between post and pre incorporation 

periods indicating your basis of 

allocation. 

qEf c6T ~ ~ 2,25,ooo Q. i, ~ B 
1,50,000 t>. 1 ~d~ {, 2023 B • 31 llRf, 
2024 cfc6 c6f ~ B {-l~f;qa- ~I 

~c.qf{ cnf '3WlR° csld<11d ~ ~ cm" 

Bl-il~<111c6 q~~~~ ~ wt c6T ~ c6 ~ 

fc1-lil~d ~ ~ fclq{01 ffi c61~Q I 

NEP-5071--12 
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